THE ESCROW PROCESS


Once you have a sale in place, setting up escrow on your home is an essential part of your home's sale process.  A tip to save you time and energy and to help make your overall home sale process go smoothly is to develop a relationship with a Title Company prior to selling your home.  

The best way to do this is to call your preferred Title Company ahead of time and let them know that you are selling your home and would like to have an escrow officer assigned to you.  Once you have an assigned escrow officer, introduce yourself and let this person know that you are in the process of selling your home and would like to get details on how to set up your escrow once you have a sale in place.  


This will give you a clear vision of what you need to do and when you need to get it done.  You will also learn what the Title Company needs to open escrow for you.  You may also want to have your escrow officer furnish you with an estimated closing costs statement for yourself, so that you know what your closing costs will be.  We would also suggest that you get an estimated statement for a prospective buyer of what their costs for escrow fees and title insurance will be.


Another helpful item that your Title Company can provide is what we call a listing kit.  The listing kit contains helpful information on property taxes, a plat map of your property, and even comparable sales of homes similar to yours in your area.  This kit is a helpful tool in explaining these details to a prospective buyer.

Another helpful hint would be to ask your escrow officer about the preliminary title report.  This is a report that is generated once you open escrow on your home.  It would indicate any outstanding liens or judgments that apply to you, your property or your buyer.  Once you have received this report, it would be a good idea to call your escrow officer again and thoroughly go through this report.
There are many good Title Companies and escrow officers in our area.  You may already have a relationship with a Title Company and if so, we would advise making contact with them.  In the event you do not have a relationship, we have enclosed a business card for our preferred Title Company. 
I sincerely hope that your home sale efforts are going smoothly, and always remember that if you are in need of assistance or have questions, never hesitate to call me at 801-635-5308 or E-Mail us at paulservesyou@comcast.net
Sincerely,

Paul E. Richardson

Realtor

Exit Realty Elite

1231 W. 9000 S.

West Jordan, Utah 84088

Cell: 801-635-5308

Fax: 801-352-8015

Email: paulservesyou@comcast.net
Website: www.paulservesyou.com
Enclosure:  Customer Service Card
